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Commercial Laws
1. Based on your knowledge and what we explained, what do you know about the Law of Trade Names?
The law of trade names is the law that identifies a company's name as a legal component under which a firm operates. The law is founded under the common law of unfair competition. The law protects the companies' names and trademarks. The names of commercial organizations are crucial for competitive significance. The law ensures that trade names are legally safeguarded after conducting an evaluation to ensure that the name is not registered under any other company (Younes, 2020). The law states that business owners should get legal guidance when selecting names for new businesses. The law seeks to protect business' creativity, to preserve goodwill, and to promote clarity.
2. Based on your knowledge and what we explained, what do you know about Saudi Companies Act 2015?
Saudi Companies Act 2015 was approved by the Council of Ministers of the Kingdom of Saudi Arabia. It was put into force in 2016 after a long wait to modernize the previous framework enacted in 1965. The law was put in place after Saudi Arabia got committed to the World Trade Organization and to conform to global trends and standards (Younes, 2020). The law aimed to improve the small and medium-sized organization's state by offering favorable and flexible legal requirements. It also introduced new laws for the governance of large entities. It improved the regulatory environment for businesses and the Country's stock market.

3. Based on your knowledge and what we explained, what do you know about the Saudi E-commerce Act?
The Saudi E-Commerce Act was formulated by the Ministry of Commerce and investment in Saudi Arabia. The law was meant to introduce changes to E-Commerce, and it took effect on 31st January 2020. The law's primary purpose was to improve the previous regulations to deal with global electronic transactions' growing trend. The Ministry of Commerce made the changes to ensure that the commerce functions align with the Country's vision 2030. The first objective of the Act was to boost confidence in electronic commerce transactions (Younes, 2020). The second objective was to protect consumers against fraud, and the third was to increase e-commerce activities.
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